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for nor 5 than quarter,
or; acenturjr SHAC hai been
the , favorite remedy for
headache and neuralgia .

'

' Tasteless - certain and
easy to take.
v : i2 dooas 25

Ask -- your druggls t for SHAG

NEW SHIPMENT, OF

it' jy ; iutt Arrfvtd. '
.

i NW VOftfc SHOE CO.
..Ifireantt St, tr. KotsL ;

Union reed Co v

I
Wholesale and Retail Dealers

In Hay, Grain and Feed
TcL 84 eS ". .'.' Ala Moima ttoad-

-

FDR ICE COLD DRINKS ND
t4 ICE CREAM, TRY THE

"Hctet' and bethel.' Streets "

WPXEGROVTH

f WILL DO IT

N E W Y E X R CAR D S
Confetti, Ilorna and Everything '

vto make a big noise Tor 1914. J
WAL Li N I C HOLS CO.,
KIng Street ear'Fort:"

"Flcwers whisper what words ,

never can. . Get that bouquets
message from ';;', .''.v;.v J f

' M RS. E. M. TAYLOR A --

158 Hotel SU Opp Young Cafe

C o dai TTatcr ; S
Keep Some in the Jce Box. J,1.

-- CCNEC LIS ATCO 'tSZX vfA-WATC- R

WORKS CO, LTD.
" .Phone 2171. : : :

1,

MUTUAL TELEPHONE CO.

ctyiesrtn
i H A T S

PAN AM A AND ; C L O T H
; At Mainland Pricsa,. '

x:itj FL. oT.,-tt1i- Luni $

ME FOR A SQUARE MEAL AN D

C H 0 P 6UtY D I N N E R AT

, ;;ITot7 YorK rCpo$
Uo. 10 N. Hotel St-- nr. Nuuanu
..; 8. Kelllnol, Mgr.; Tel., 47W.

Our LABEL; a guarantee' of purity.

Phone 3022. 1 , "r.

HONOLULU SODA WATER CO, Ltd.
'"

24 A North Berctania St
; j-- ; Cfcas. li XYasher, Mgr.

Acerit . 'Sot':'. Flylns --Merkel ? and . De
.Xnxe; and Motor. Supplies; -

Skilled Mechanics, for ,jdf; Repair

; Fauahl nr. Fort : St i TeL v 2051

Anton StMeeBrQ;
: .mi Fort st ;vr

Oerman Confectjonery ' and ' Fancy
Bakery.- - . Special .. attention fllvth to
birthday and, wedding; receptions.
Auto . delivery. . Tel. 3763. J8-- ' ...

V
"

; Gold, Sliver, Nickel, and Copper Plat
. Ina. . Oxidizing a Specialty. '

HONOLULU ELECTRIC CO.
Rates Moderate, . Work Unsurpassed,

. Experienced Men. t1 '

? Cor. Bishop and King Sta,'

M. E. SILVA,
The

UNDERTAKER
- Leading.

& EM BALM ER
Cor. 1 Kukul and t?uuanu Sta.
Tel, 1179; night call 2514 or 2160

jgTAR-BTTLLE-
TI CITES YOU

.

Local Operators Anticipate
: Busy Sessions on fStreet

ithrougH Entire Year

j. Another boJidy;fn the week Inter-rupte- d

the tuElnesi of the stock and
bond exchange for. the period ending
Friday. As is general for that time
of the year, . the period- - from Christ- -

mas. to 'New Years, onsiness . was
qoieL Few sa!es. were made and few
new prices were set In stock value. :

But now that the holiday period Is
over, tne local stock brokers f are ex-

pecting "businiss To pick-u-p' rapidly.
Confidence In the stock market is tes
tified i to . along the V'street;" at all
hands one meets with the prediction
that bnsmess -- 'will make marked
strides in the month. :

For the six day period, because ot
the holidays, rthere were only . four
days on the stock and bond exchange.

... ... - i i i

GQMMENTIAND
"I IN

By riENR?

.Vj'tBjr latefiw Tall! i& k--

NEW YOtlK--Ch- Ief among the un--

settllng Influences have been the un
satisfactorily financial ;'. conditions
abroadv and' furUier evidences orde--

preesing political activities at home.
At Paris the situation! appeared, some
what alarming owing to troubles Jn
French Vbanking circles which hAv'e
their origin in too heavy loans" on
account of the Balkan war It was
hoped that these would be satisfac-
torily adjusted, but failure to place
the big 1260,000,000 French loan- - and
and the: socialistic complexion of .the

rench Cabinet appear to have
brought on a fresh crisis, so the mo
hetary. situation aV'Parta'ft descrlbedl

effect of this condition will be felt
n London, and may havean Indirect
nfluence upon "New York.-.- ' Fortun
ately, the Bank of. France is iin a
strong position. Its stock of gold be
ing much larger than a year ago.
The Bank of England is; also exceed
lngly strong, the proportion of reserve
reachingvthe exceptionally high figure
of 6Svl per cent, the highest since
1909, when it was 54.3 per cent Brit- -

sh Consols sold down to 71 6, said
to be the lowest price in ninety-years- .

This is simply another illustration of
strained
al --capitai
new capital continues so Insistent
and conditions so that
new issues can 6nly.be placed at er
orbitant rates..- - An .undesirable fea--?

lure in the London market was, the1
weakness In Canadian issues. of?
which London has recently had a
heavy overdoEe. For some time, past
the opinion has prevailed that Canada
had been borrowing too freely; and
the proposed issue of $52,000,000 Ca
nadian Pacific notes was fabor-- '
ably received, as reflected in the Ye--
cent decline In the shares vof- - that
company. The collapse In New Ha
ven has also left a: bad impression
upon the market? although the dispo
sition Is now; to look more- - favorably
upon the future of that security.; The
company has a new and efficient man
agement; its policy has radically
changed, and there 'is a welcome dis-
position on part of the public to give
this immensely valuable' property, a
iair cnance to work.out its own

.,'
General Dusinesa continupa nulAr

is ,usual in the closing weeks of the
year, This tendency; Is aggravated by
a general lack of confidence; arising
largely, irom disturbed political con-
ditions. Nothing has done more to
bring on the present "state of semi-paralys- is

than the., political attitude
toward business in general Because
of the glaring misdeeds of a few cap--
uuns Dr industry. some of our politi-
cal leaders have jumped to the fool- -
isn conclusion that private manace- -
ment of corporate enteriyrtee has fail-
ed' and -- that only government man- -
agement can succeed. No irreater fal
lacy can, be Imagined. Nevertheless,
our railroad credit has- - been seriously
weaxenea: oy the attitude of the C'

Commerce Commission, and
ther"' great', industries dependent upon
railroad; patronage 'have been --seriously

crippled by Inability of-- the,- - rail-
roads to expand their'facilitles. The
securities of all;vexpress companies
have suffered a.rtmendous shrinkage
through Uhe introduction of; the par-
cel --postf and now. comes" a movement
for the government to take over the

AUDIT OF

HAWAII

124 BETHEL 8TREET

P. O. Box 441 Telephone 2035

Suggestions given for simplifying
or systematizing office work. AH

business confidential.

Conduct all classes of Audita and
Investigations. nd furnfcties Reportr
on all kinds of financial work.

V

nOXOLTJMJ KTAU DITTXKXI RATUUDAY, JAN. 3, 11)11. Firrr
MX.

.vt f'tff ""i

and'Review Do
v II 71

I CREDITS vronr VkwW mm

The business during that time
amounted to 110,0625 as against 322,-SSS- 7

for the corresponding period
last week. To this may be added
$5,000 realized on a sale of Kauai Rail-
way 6s, which was reported yester-
day. The number of shares changing
hands was 33S against- - 774 for. the
former period.

The sale involving the largest aum
was 25 shares, of O. R, & which
brought 125. or a total o $3,125, and
next on the list was 30 shares of Wai-alu- a

went at the same 'figure
brought at its former sale. Fifty
shares of Hawaiian Commercial sold
at 21.23, likewise an unchanged figure.
Firty shares of Hon. B& M. went at
20.25 a loss of a point and 35 shares
cf Pines; sold at 37.50, a point gain,
and 70 shares of Ililo Com: changed
hands at 3, fts old price. In Hbno- -

THE WORLD OF FINANCE
CLEWS. iWl; S
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om 3. Ten uanu went aii
10.12a fractlonalloss, nnd 25 Ewa I

at 14.60, a decline of half a point

SUGGESTIONS

tel esranh and - telephone lines whfch
Is already beginning to unsettle' coh-Iden- ce'

in those, securities. lt Is time
for security holders to make an kl--

tuv'iiva. i it nor a m itil-- t rniw .--i n in i

W. .ti.!. --vi ... fcil
AMtMrtVAnMrKHM.th. ,ttit
of . indlrect1ioldera ot securities.-wh-o
are frequently unconscious that' their
Interests are" being attacked. There
areTailliona of: savings; bank deposit
tors And holders of life 'Insurance, po-
licies whose interests are being, vital-
ly Injured by. the present disturbing
political , acUvties: v v , x
. rThe -- great steel Industry cbntihtres
mnch depressed , and production has
been- - cut flown to? almost half Acapa-- 4

nearlyvthe osts c--f production, c Such
extreme contraction is, of course,

to last for it means starva-iio- n

; among steel consumers. :An ; in-
crease in orders must soon iollow, but
i be steel i situation .,; is i heverthetess
very unsatisfactory. General business,
however, dull as it may be, Is not un-
sound and the country at large'ls rel-
atively, bare; of merchandise. If confi-
dence could only be restored the, com-
ing year would witness a wide revival
or., activity ; ahd theif is nothing to

' The home moneyy market Is ln"J a
fairly comfortable condition;, although
116 are problems, to be faced 'which

will retiuire skilful piloting durfng the
forthcoming year. ; In all probability
the' new; Currency bill will become a
law within a few days! Most of the
objectionable "features have ? .'been
eliminated and the bill promises to be
tairly, satisfactory, although not all
thaf could be desired ; Much will de
pend upsp the Character and ability
of the men appointed to represent .the
government on ; the regional : reserve
boards, for it will be of paramount

institutions
entirely.' free :of political. Influences.
The tariff question . is now practically
out of the way,? although occasionally
some doubt is in evidence pending re-
adjustment tonew condltldns. ; At
present there is ; little or no" chance for
any serious foreign competition for
either onr steel ; or woolen . mills,
which were more jitally affected by
the new rates , than any - other 1m port-
ent Industries. i r :.

a The year Is closinsr with a feeling
of , more encouragement, on - the stock
exchange. It is. now a time--' for calm
self-restrai- nt and more . hopefulness.
Rec6very may ;deveIop when least ex-
pected. v It should be remembered
that many adverse conditions have
leen amply discounted by present low
prices. With the tariff; and currency
rroblems taken out of politics there
i? 4tS much gained. There is also in-

creased hope that the railroads will
eventually secure partial roncessions.
Government ownership of railroads
and telegraphs may be coming issues,
but they are far from - accomplish-
ment A considerable short interest
exists, and a buying power of coni
erable importance has grown through
the withholding of investment pur-
chases for months back: these are
elements of strength. January divi-
dend payments will approach $250,000,-00- 0

and any favorable new3 under
snch conditions would be apt to pre
cipitate a sharp rise. The immediate
fjture will be a good deal influenced
by finaucial conditions abroad, which i

i".ay scon begin : to right themselves.!
Towards ,the close the market wa3
strong upon the favorable prospects of
the currency bill.

hawaii exempt from
new' currency Measure
Wireless wcrd from Washington

was received yesterday by L. Tenney
Peck that the section exempting Ha-
waii, Alaska, Porto Rico and the Phi-
lippines fronr the new currency bill
had been passed.

Because of this provision national
banks in the territory may remain
non-membe- rs of the regional reserve
system, or, at their own election, they
may become members with the con-
sent of the federal reserve board.

Almost $20,000 was taken in during
1913 by the bureau Of conveyances.
Documents numbering 5588 were put
tm record in that time. This shows
considerably more business than done
last year. The average each month
was 465 documents and $1650.

By latest Mal1
ST. PAUU Miaa. Urging extreme

caution ia the "development of a pro-
gram for the betterment of agricul-
tural credit conditions and pointing
out that no scheme would be safe or
feasible unless surrounded by the most
stringent safegtiards, the comm ission
appointed to re-

port on --agricultural credit, marketing
and i tr1 "Minnesota, has
submitted Its report, says the
Dispatch. r

To attempt to get fanners started
in the organization of credit assocla

tuccSS nuredit program de-guar- ds

inds;urgelyInpon the avoidance of
antagonism between these interests.

-- in thediscusston of'this subject the
tenant farmer has not received suf fl-e-

cient attention. - A system of long-tim- e

ai ...jil.wi a .it. j .iniHvwwKwo csuuon ana uc--

would be extremely unwise, .

the report says.
After showing general credit condi- -

tions thrccughout:Ttlra -- state, that inter- -

ratesbn farm loans range from 5 '

:t r -tr a tX

Z,:: 1 '"".C. Vl YluTJlZUUNIUU TCUVUC3 iUltUn lUg tuuviu- -

sions. as to Credit:
"Although there is no such need

of cheaper .credit facilities in Minne-
sota as ' there was In European coun-
tries before cooperative credit organi- -

CEREALCROPSHEAVIER
THAN THOSE OF 1912

-

Italian Agricultural Experts
Give. Figures to Substan- -

W't tiaterAllegation -- :V
- .

t:J.--4.'.ft .. By Latest Mall I
.WASHINGTON, D.; C Principal

prcducine countries of wheat oais and
barley k the : northern. ' hemlspher'
showed1 n Increased , productka v of.
thesevcVreals this yeanove- - last, ec- -

cordmg, to cablegram-- trim the In - J

Rome, Italy, to the department of asrl
culture. The fiffure8 indicate an In
crease of 9.2 per ceni of,wheat, .8 per
cent: of cata and 7.5 per cent of barley.

Tho w,,f .iTifri Pr..

1511

sW Belgium Denmark,; Spain, France, ccmpensatiott bill, but. .is, expected to
Great ..Britain and Ireland, . Hungary. " o soon.

t

Itajy.vjLuxemburr, Netherands, Koo;j Answering employers who maintain
mania,Europcan Russlali Switzerland that the sCale of payment for injuries
Canada; United; States, India; Japan. Is'too hlgh-Hwo-th- lrds of an'enrploye's
Asiatic Russia, Algeria and .Tunis. ', J weekly paythe governor said V

7i iThe ' preliminary c figures tot Fuio-- v --Owing to the Increase'; In the
pean Russia are: . Wheat; '838.000,000 peageg ginco compensation acts were
bushels;; barley, 650,000,000 bushels, passed in 'other states, it --was deemed
and oats,. 1,101,000,000, bnshels., fair a higher scale of.

-
.

i
'

i ment'in this, state than is provided.
t.uMivi tHtwia- - M.fcwi--

.
i I

, Canada steamship Hoes; merger of gMre wnere the amount Payable
Canadian, steamahip i fcUipanieasne?v buL-wher- e the
been capitaUzed at S25,000M)0. . . .. i

A UK SUA, OJ1U.. 4JVUU VUUifiB WM
closed arnta tift v

offices .of
era also aqd the stock Th our payment In

shows that, is the
sales were made in

in 2--3, In
says are fornia;

as new tariff 60.
rates, Injury is

Is not of
of the of

wages.
says the ':.'

;::v E TAX "Tl M E
ic h. Trent, of theTrent Trust

Company, is one of the many promin- -

in 'the new have the best
possible ouUook for an :

year,- - said Mr.

that the
20. ? tcut early next; year.

May,
capital from to $30,000;-00- 0

and- - the new stock in
form 2900 per cent stock

dividends --paid by the
m 1912 to 13 per

Ucent this year havo' totaled 32
per cent.

In an effort to solve the
of South

Isaac Lincoln of has given
over his farm of 1760 in part
for purposes. In the
large model farmhouse, under the

of E. D. he
has set apart to study the work
being and the results obtained.
One of the most questions

to the test was subsoiling.

J. F. C. Hagens. recently man-
ager of the Pacific Guano & Ferti
lizer has appointed as

of Hack-fel- d

& to succeed F. Klamp,
shortly for the coast.

Mr. Hagens this that
is no longer connected

with the Guano &
having assumed hs po

sition the first of the month. Mf.H
Klamp is expected to leave for the
ccast January 6.

Failures for 11 months of year
number 12,881, with liabilities of
$252,300,637, an increase of 3 per
cent over last and . of nearly
per over the year 1908 as re
gards number, hile 40
per cent larger than in
8.7 per than .T1908.
The output of new with
$1,000,000 or ver in the eastern
states, including in capital

month, involved
This with $154,200,000 in
November year Total of all
companies during the
past month with capital qf $100,000
or over, all other
than of the reached

against $222,855,000 in No-

vember year

But roan money to burn may
not love the smell of sinosie.

alal sxu as

pay-- i

said

zations developed, yet lower rates of
interest ' would be an ad-
vantage to farmers in many of
the state. ,
" Conditions are so diverse, eren
within ilinneaota, that At is not at all
certain that any general , scheme to
cover whole state, much less the
Ignited States would serve the pur-
poses general acheme must
adaptable to1 local
tf The problem of better financing of

community ,Involves cot only
untry but the town,' and implies a

clcse between the farmer,
business man and banker. Hence, the

After detailing the result-o- the In
vestigation . into marketing and

the following conclusions were
leached by the commission:

policy regard to fonr!n
new - ; should
bo extremely ..''.,.- -

GOV. OLVflili --

DEFENDS BILL Ffll!

COJWM'S
. ; -

DeClareScf That ;L0nQltl0nS
- MnW HioherPaV t6 V

I VlUi MUCH ytGlGS4XXiA :

By Latest Mall r- - ji--

N;Y. Governor Glynn
lias not yet signed the new a

for instance, in "the 'outgrown? sched- -

nloairvf; TCow Jrfwv .nd ' New HamD--

..W for Permanent In.'- -

juries . $10 a week, "

J th.( kr,-y- Man 1 TCnV

. 4 ; anatN

tax ' Jan. 5,AVrT;
' H

JANUARY SEVENTH v .

M JIUTIS7
If Wjte&iM

vjglTanfegg
Their style, mod-cra- te

price and ser-

vice have made

5,000,000

The
back adjusts them instantly to
every position or motion, assuring
freedom of action

Absolute Comfort
Look out for imitaboni! There

are many of them, all inferior.
Make sure that the, words,

PRESIDENT"
appear on the buckles. . In th&
way you will obtain file genuine
article, made by

The CA. EdgartonMff. Co.

Shirley, Mass U.S. A.

." For Sal Etayi ,

Thursday on account, of New ? ' 1 ' "
hdear's day.-Th- e tock brok-'- 1

r.

; were . closed, ' law the such,
sheet -- Issued Friday ' no cases 6 er Cent of Injured

day: employe's rweekly wages.i -- The :per
, . .. - - ; . .j centage Ohio Is $6 Call-- A

London .special there SSIif 'Wisconsin 5 and -- in
no indications yet :tht Texas : j.i. K-'v- 'yhave atimulated exportatfons by Where the partlal the pay
British tnanufacturers.i ? - Eventually ment ?'fo-?-- 3 per cent, the
lower rates must assist,' some : average wages,' but the loss . of
English?: industries,,- - notably "groves, i " v : H

dispatch. .
4--

- y
. tm ' "

S?':. . ' 1 N'COM - - : 'y

year, "We
exceptionally

bnght , Trent. hIsts returns of coupons r and
. , i Mered Interest payments for November,

i8JPvS? Chlolp reqllired regulaUons to be
.Company of Indiana will '

" d b . ; janother melon 9 , ...f--

In 1912, the company Increased ' - , - ; , .
- : V

its $1,000,000
distributed

the of a '
(dividend. Cash
company amounted

and
.

help agri-
cultural problems bakota,

Aberdeen
acres

experimental i

management McConnell,
rooms

done
important

put
1

until

Company, been
vice-preside- nt and director H.

Company,
who leaves

morning
fee actively

Paciilc Fertilizer
Comnany. new

this

year 1

cent
v. liabilities are 1

1912..Jhough
cent smaller . '

companies

increases
last only $77,800,000.

compares
a ago.
incorporated

a
? including states

those east, $124,-632.00- 0,

a ago.

a with

undoubtedly
parts

the

Any be
ccaditlons.

the

relationship

coop-
eration

cooperative organizations
conservative."

He
Warrant

ALBANY
workmen

n,t.mnm
does t not exceed

fxtended

REMEMBER

durability,.
guaranteed

;

Men Wear Them
patented, sEding-cor- d

and

J
"SHIRLEY

and guaranteed

here

stockjon.that
paid

rioember

ArC Meal api'I lance for weighns your household
supplies and keeping track of your daily; loss and
gala'. In. your welxht. r- '' V j ;

fio Bigger than a Footstcol I

.1..- -

Minimum. 1 lb. Maximum 270. .

? v: FORMS FOR

income: T
printed by the
BuUetin;iat:

5

our
TheAlaltea St

Bright

Phone 3431

wm

A

f.,

The Mirror opposite the dial re-fle-cr

weigbtv

a Cc
Umittd'

Fort and Hotel Sis.

e en

to
' - ':-- -',

are and

St
4

on Fcrt

SI
Sin and Bxzz

Oept

i
WE CAN SUPPLY YOU WITH OR MEAT FOR ANY'OC--

CASION. YOU KNOW THE ':y

r

&

POULTRY
QUALITY.

1.07 Acres lianoa Valley ,V:i .".'."'iV-V:- ::$I3ffO
1.61 Acrek Ku'uanu Valley 7GQ.C3

Acre Tantalus .!'.,. r.V.t-- . iC0.C3
mibui(4'LotsT.

Coftages,' King Street MQQ
Bringing Income $1734.0 per annum.

HAWAIIAN

ci Qtrer BTRFnrr. -- r

f x

PricQ $12.'

msim; Smith

j.

CERTIFICATES

,

Honolulu' Star--
- : :

ordero cither -
v J

Pleasing
Satisfying.;.;

Merchant oCic 2
Y- -

.

Go.
Imprortationin

4; A t

r 'r

'Toasters

Opposite Catholic Church f Sti:;j

Percolators'Stoves
Novelties ; JKchelwaieCoppsr 3

JEOi Hall Son
.''''"r-.i'f'i- .Household

t;..:;A7'v
.,' - '-.- '.

V

Km '

I " V.

FOR SALE
:. . .. . . -

. . . . $
1 . , . . . ... ',

v u,y aim i nviuv ......-- - . ,
V ' : - f ' f -

I 8
t a net of : .

-

: f

TRUST CO., LTD.
S23 Fort .Street

, v

s I

' ' ' p. o.' nox st


